
Quiet Water Homeowners Association – Financial Report 

Memorandum 

To: Board of Directors 

CC: Greg Scott for Web Posting 

From: Nan Scott, Treasurer 

Date: September 7, 2013 

Re: Financial Status as of August 31, 2013  

Attached is the financial report as of August 31, 2013.   

For your attention: 

1. At the end of the first quarter, three property owners had not paid their assessments, but contact 

has been made and payment is expected before the end of September. 

2. Second quarter statements will be mailed out in late September right before Jeannine returns. 

3. General Fund income and expenses are in line with the budget. 

4. Although Pool/Spa expenses are over budget for the quarter, it is not likely that they will be over 

budget for the year.  The only remaining major Pool/Spa expense is the lump sum payment for 

wages.  Changes made in the liquid petroleum supplier are proving very beneficial to the cash 

flow. 

5. The annual maintenance budget for LCA I, II, and III has been expended.  Care should be taken 

not to schedule any more LCA maintenance projects unless it is for maintenance that cannot be 

deferred. 
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