
Quiet Water Homeowners Association – Financial Report 

Memorandum 

To: Board of Directors 

CC: Greg Scott for Web Posting 

From: Nan Scott, Treasurer 

Date: November 18, 2012 

Re: Financial Status as of November 15, 2012  

Attached is the financial report as of November 15, 2012.   

For your attention: 

1. The work for credit journal entries have been posted.  Nine property owners claimed credits 

totaling $1002.50 and divided between the following funds: 

General Fund 707.50  

LCA I 115.00 

LCA II 160.00 

LCA III 20.00 

These credits will be applied to the assessment invoices that will go out in December.  All of 

the credits were processed on the General assessment which means that the General Fund 

will have unrealized income in the amount of $1002.50  

2. With only two weeks remaining in the 2nd quarter, sixteen members have not yet paid their 

2nd quarter invoices.  I recommend sending out an email reminder to those members. 

3. The work done in LCA I, II, and III has been apportioned and posted.  The accounting for 

those funds appears on page 5 of this report. 

4. LCA II has exceeded the budgeted amount for repair/replace, however it is only over by 

18% and within the overage allowed by the by-laws.  You should continue to monitor repair 

and maintenance expenses in the LCA’s in the wake of such extensive repairs. 
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Quiet Water Homeowners Association 

Consolidated Budget Report for Mid November 2012 

 
11/15/2012 

Revenue 

      

 

Fund Budget 

Beginning 

Year 

Balance 

Current 

Receipts/ 

Receivables 

YTD 

Revenue & 

Receivables 

% 

Budget 

Budget 

Remaining 

 

General Operating Fund 54,865 2,000 0 26,785 48.82 28,080 

 

General Reserve 59,411 52,989 0 52,989 89.19 6,422 

 

LCA I 22,903 17,510 0 20,210 88.24 2,693 

 

LCA II 19,468 16,170 0 17,820 91.53 1,648 

 

LCA III 13,989 12,367 0 13,179 94.21 810 

 

LCA IV 10,389 9,450 0 9,935 95.63 454 

        

        Disbursement 

      

 

Fund Budget   
Current 

Expense 

YTD 

Expense 

% 

Budget 

Budget 

Remaining 

 

General Operating Fund 50,315 

 

1,871 22,740 45.20 27,575 

 

General Reserve 5,305 

 

0 0 0.00 5,305 

 

LCA I 7,635 

 

31 5,149 67.45 2,486 

 

LCA II 4,720 

 

28 6,513 137.99 -1,793 

 

LCA III 2,843 

 

20 563 19.81 2,280 

 

LCA IV 200 

 

0 0 0.00 200 
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